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                   INTEREST ON DEPOSIT PLOUGH BACK FORM. 

 

MR/MRS/MISS………………………………………….M/NO………………………...  

 

P.O BOX……………....…………Telephone………………… ID NO………………… 

 

I authorize to plough Back ………percent (%) from my interest on deposit for the  

 

financial year 2023 at 10% one-off interest to be invested as follows; 

 

 

1. Deposit …………percent (%) 

 

2. Share capital………percent (%) 

 

 

Name……………………………… Sign……………………. Date…………………. 

 

Terms and Conditions. 

 

1. The amount invested cannot be refunded or used to repay a loan during the 

current financial year but can be used for loan qualification. 

2. The amount reinvested will attract a one-off interest of 10%.   

3. The amount invested will continue to earn interest on deposits and dividends as 

per Sacco's performance in the future. 

 

 

 

OFFICIAL USE ONLY  

 

APPROVED / NOT APPROVED:  

 

Remarks………………………………………………………………………………... 

 

……………………………………………………………………………………………. 

 

Prepared by……………………. sign………………...Date…………………………. 

 

Approved by …………………… Sign ……………… Date………………………... 
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